Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 22 May 2009 


Message Text 

LIMITED OFFICIAL USE 

PAGE 01 SANTIA 05781 142127Z 
ACTION TRSE-00 

INFO OCT-01 ARA-10 ISO-OO ABF-01 SP-02 AID-05 EB-07 
NSC-05 EPG-02 SS-15 STR-04 OMB-01 CEA-01 CIAE-00 
COME-OO FRB-03 INR-07 NSAE-00 XMB-02 OPIC-03 
LAB-04 SIL-01 AGRE-00 IGA-02 PRS-01 PA-01 USIE-00 
SSO-OO INRE-00 NSCE-00 /078 W 

058055 142131Z/21 

R 1421 13Z IUL77 

FM AMEMBASSY SANTIAGO 

TO SECSTATE WASHDC IMMEDIATE 5647 


LIMITED OFFICIAL USE SANTIAGO 5781 

E. O. 11652: N/A 
TAGS: AORG, UN, Cl 

SUBJECT: WORLD BANK/IMF PROPOSALS TO INCREASE EXECUTIVE DIRECTORS 
AND ALTERNATES SALARIES 

REF: STATE 159020 

1 . CENTRAL BANK WORKING LEVEL STILL FINISHING ITS STAFF STUDY 
OF SALARY PROPOSALS. HOWEVER. RECOMMENDATION WILL BE THAT 
BOTH GOVERNORS VOTE AGAINST PROPOSAL. GONZALO VALDES. 

CENTRAL BANK, BELIEVES IBRD GOVERNOR SERGIO DE CASTRO WILL VOTE 
AGAINST PROPOSAL. BOTE OF IMF GOVERNOR ALVARO BARDON IS UNCERTAIN 
AT PRESENT TIME. 

2. PRESENT SALARY LEVELS FOR EXECUTIVE DIRECTORS AND ALTERNATES 
ARE FAR HIGHER THAN COMPARABLE GOC SALARIES. 
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